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Advantage Energy Income Fund is a conventional oil and gas royalty trust that acquires and develops reserves in Western Canada. 
Through a series of acquisitions and successful drilling programs, Advantage grew production from 6,300 boe per day at inception in 2001 to 
33,133 boe per day in the first quarter of 2008 (63% natural gas). During that period, the Trust generated a total return to Unitholders of 276% 
or 42% on an annual basis. 

 Advantage achieved record level of funds from operations and a lower payout ratio in the first quarter of 2008 which reinforces our strategy 
to fund our capital program out of cash flow.  Currently, with over 5 years of conventional drilling inventory, upside potential in the Montney 
natural gas resource play and the highest tax pool coverage in the Sector, Advantage is very well positioned to continue generating long 
term value for Unitholders.

NYSE:  AAV

TSX:  AVN.UN

The information in this presentation contains certain forward-looking statements. These statements relate to future events or our future performance. All statements other than statements of historical fact may be forward-looking statements. Forward-looking statements are often, but not always, identified by the 
use of words such as “seek”, “anticipate”, “assumes”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, “potential”, “targeting”, “intend”, “could”, “might”, “should”, “believe”, “would”, and similar expressions. These statements involve substantial known and unknown risks and uncertainties, 
certain of which are beyond Advantages’ control, including: the impact of general economic conditions; industry conditions; changes in laws and regulations including the adoption of new environmental laws and regulations and changes in how they are interpreted and enforced; fluctuations in commodity prices 
and foreign exchange and interest rates; stock market volatility and market valuations; volatility in market prices for oil and natural gas; liabilities inherent in oil and  natural gas operations; uncertainties associated with estimating oil and natural gas reserves; competition for, among other things, capital, 
acquisitions, changes in income tax laws or changes in tax laws, royalty regimes and incentive programs relating to the oil and gas industry and income trusts; geological, technical, drilling and processing problems and other difficulties in producing petroleum reserves; and obtaining required approvals of 
regulatory authorities and other risk factors set forth in Advantages’ Annual Information Form which is available at . Advantages’ actual results, performance or achievement could differ materially from those expressed in, or implied by, such forward-looking statements and , accordingly, no 
assurances can be given that any of the events anticipated by the forward-looking statements will transpire or occur or, if any of them do, what benefits that Advantage will derive from them. Except as required by law, Advantage undertakes no obligation to publicly update or revise any forward-looking statements.
All financial figures are in Canadian dollars unless otherwise stated.

www.sedar.com

?Natural Gas Weighting

?Q1 2008 Payout Ratio

?Long Life Assets, RLI

?Conventional Drilling Inventory

63%

53%

12.1 years

>5 years

?

?Highest Tax Pool Coverage in Sector

Montney Natural Gas Resource Potential

US Unitholder Information

?Monthly distributions are treated as qualified
dividend income for US tax purposes 

?Distributions are subject to a non-resident

withholding tax of 15%

?Current Monthly Cash Distribution:

?Annualized Yield:

?TSX Unit Price:

?Market Capitalization:

$ 0.12 per Unit

10.8%

$13.30

$1.9 billion

*Note: Reserves P+P based on Sproule Associates Limited evaluations and Q4 
average production FD&A costs exclude changes in future development capital

Disciplined & Well-Paced Growth

Inception
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121.3
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41.3

16.7
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2001Inception 2002 2003 2004 2005 2006 2008E2007

29,962

32,000 to 34,000
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Long Life Conventional Assets with Montney Natural Gas Resource Potential

Investor Relations
North America Toll Free:  1.866.393.0393

Email:  advantage@advantageincome.com
Website:  www.advantageincome.com

Head Office
Suite 700, 400 - 3 Avenue SW, Calgary, Alberta, Canada  T2P 4H2
Main:  403.718.8000
Facsimile:  403.718.8300

Tax Pools

Source:  *RBC Capital Markets Equity Research, January 28, 2008*Distributions as a percentage of Funds from Operations

?Lower payout ratio allows 2008 capital program to be funded out 
of cash flow

?Potential to generate surplus cash flow to expand capital 
program, reduce debt or pursue acquisitions

?Canadian Trusts will be taxable commencing in 2011 at 25%

?Tax pools allow the Fund to shield cash distributions from taxation 
well beyond 2011

Q1 2008 Payout Ratio* 53%

?83 Sections; 93% W.I.

?Potential for over 150 Hz wells

?Delineation drilling of 5 vertical wells completed in Q1 2008

?Horizontal program and additional vertical wells being planned

?Directly adjacent to EnCana’s very successful Swan 
development

Glacier - Montney Natural Gas Resource Potential

Why Advantage?

?Lower payout ratio to fund capital program

?Significant Montney natural gas resource potential

?Excellent conventional oil and natural gas assets (>5 year drilling inventory)

?Demonstrated drilling, operational and acquisition performance

?Large tax pools to shield cash distributions from taxation well beyond 2011
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Estimated Tax Shield
Years of Coverage beyond 2011*
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